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With the breakout in gold and silver this past week we thought we would take a look at some predominant silver 
companies we found interesting including First Majestic Resource Corp. (TSX.V: FR). Speculative. 

 
 
First Majestic Resource Corp. (FR-TSXV) is building a mid tier Silver producing company with an acquisition 
plan in Mexico. FR owns La Parilla Silver Mine outside Durango where production of over one million ounces of 
silver is expected in the first year. FR recently purchased the Dios Padre Silver Mine which is estimated to have 
approximately 57 million ounces of silver. Their most recent acquisition was the Candamena Mining District 
with an estimated resource of a million ounces of gold and 20 million ounces of silver. FR had their first big run 
up in late 2003 mini boom. That petered out in early 2004 and FR formed a very nice bowl pattern. The handle 
of the cup and handle formation formed over the past several weeks and we have now broken out with an 
increase in volume. Targets are $3.20/$3.40. Obviously trouble under $1.80. 
 
 
Note: Charts created using Omega TradeStation or SuperCharts. Chart data supplied by Dial Data. 
 
The opinions, estimates and projections stated are those of David Chapman as of the date hereof and are subject to change without notice. David Chapman, as a registered 
representative of Union Securities Ltd. makes every effort to ensure that the contents have been compiled or derived from sources believed reliable and contain information and 
opinions, which are accurate and complete. Neither David Chapman nor Union Securities Ltd. take responsibility for errors or omissions which may be contained therein, nor 
accept responsibility for losses arising from any use or reliance on this report or its contents. Neither the information nor any opinion expressed constitutes a solicitation for the 
sale or purchase of securities. Union Securities Ltd. may act as a financial advisor and/or underwriter for certain of the corporations mentioned and may receive remuneration from 
them. David Chapman and Union Securities Ltd. and its respective officers or directors may acquire from time to time the securities mentioned herein as principal or agent. Union 
Securities Ltd. is an independent investment dealer and is a member of the Toronto Stock Exchange, the Canadian Venture Exchange, the Investment Dealers Association and the 
Canadian Investor Protection Fund. 
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