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Corporate Profile Investor Highlights

First Majestic is a producing silver company focusedgn p st silver Producer with over 90% of Revenue
México and is aggressively pursuing its business plan toderived from the Sale of Silver

become a senior silver producer through the Gross Revenue for FY 2009 was Up 27.5% to $71.5M
development of its existing assets and the pursuityggo, Ownership of all Mines and Projects

through acquisition of additional assets that contributeﬁto YearoverYear Growth in Production and Resources
achieving its corporate growth objectives. 1 Continued Focus on Reduction of Costs

T Awarded fASocially Respon:
First Majestic owns three producing silver mines: Two Consecutive Years (2008 & 2009) hgentro

La Encantada, La Parrilla and San Martin. The Mexicano para la Filantropia (CEMEFI)
Company has an additional mine under-fa@sibility
called the Del Toro Silver Mine which is expected to 2010 Results: 2nd Quarter
become First Majesticbs fourth producing mine.
2009, the Company acquired the Real de Catorce Silverrotal Silver Production of 1,538,798 o0z, up 86Y%
Project, an old mining district, and plans to launch a compared to 2Q 2009
drilling and exploration program the latter half of 20101 Net Income of $8.9M, up 757% compared to 2Q 2009
1 EPS of $0.10/share; CFPS of $0.14/share
With a Management team comprised of proven Average Revenue per oz Sold = CA$18.63, up 15% QI/(
company and mine builders; shareholders are poiseql tMirect Cash Costs=$6.16/0z; Total Cash Costs=$8.20/0
capitalize on First Majestic's rapid evolution into @ Average silver grade = 224 g/t
world class silver producer.
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Resource estimates from-481 reports on La Encantada, La Parrilla and San Martin from September 2008; Del Toro mine dd8juaiy®Beal De Catorce project on November 2008. Ag equivalent is calculated using metal prices for: La Eis@heioa AgiuS$0.75/lb Pb |
La ParrillaUS$12/0z Ag; US$708/0z Au; US$0.75/lb Pb; US$0.75/Ib Zn | San MdBBiL2/oz Ag; US$708/0z Au; US$0.75/Ib Pb; USHAD Zn | Del ToreUS$12.70/0z Ag; US$0.90/Ib Pb; US$0.85/Ib Zn.
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Projects In Mexico

1) La Encantada Silver Mine

1 Capacity: 3,500 tpd Cyanidation

1 Projected to Produce 3.85M 0z Ag eq. in 2010
1 Direct Cash Costs of $6.10/0z Ag in 2009

2) La Parrilla Silver Mine

1 Capacity: 850 tpd Dual Cyanidation | Flotation Mill
1 Consistent Producer of 1.6M 0z Ag eg. Annually %
f Direct Cash Costs of $4.26/0z Ag in 2009 N = SLen PR

SANIMARINESTIRVERIMINEE

o LARARRINA SILVER MINE

3) San Matrtin Silver Mine
1 Capacity: 950 tpd Cyanidation | 500 tpd Flotation

1 Consistent Producer of 1.25M oz Ag eq. Annually e
1 Direct Cash Costs of $6.71/0z Ag in 2009 M E X I CO

4) Del Toro Silver Mine

1 100% Permitted for a 1,000 tpd Facility

71 Planning to Further Increase Capacity to 2,000 tpd
1 Projected to Produce +3M oz Ag Annually

[ FIRST MAJESTIC MINING DISTRICTS ]

Proven Leadership

5) Real de Catorce Silver Project

1 Recently Acquired in Nov. 2009 from Normabec Mining Res.
1 Historical Production of 230M 0z Ag between 1773 and 1990
1 Planning for an Extensive Drilling and Exploration Program

Keith Neumeyer2 President & CEO

1 25+ Years Corporate Mining and Capital Markets
Experience

1 Founding President of First Majestic in 2002

1 Founding President of First Quantum Minerals ¢(F\M

Source: www.yahoo.com Ramon Davila, Ing? COO
1 30+ Years in Mining Industry Experience
I 11 Years with Industrias Penoles
1 7 Years VP, Mining Operations Luismin
i Former President, Plata Panamerican SA de CV, sub.

of Pan American Silver

1 Former President, Association of Mining Metallurgists
and Geologists, Mexico

1 Member, Board of Directors of Chamber of Mines,
Mexico

Raymond Polman, CA +CFO
1 20+ Years of Public Accounting and Corporate Finance
Experience

Investor Relations Ph# (604) 688033 :

First Majestic Silver Corp. TF# (866) 5292807 Il éO‘L Years as CFO for Numerous Publicly Traded
1805925 West Georgia St. Email:info@firstmajestic.com ompanies

Vancouver, BC, V6C 3L2 www.firstmajestic.com

La Encantada: Cyanidation Plant La Parrilla: Ball Mills San Martin: Pouring Silver Dore

Disclaimer: & HUWDLQ VWDWHPHQWYV FRQWDLQHG KHUHLQ UHJDUGLQJ WKIHRERE QD Q/\WIDWGH P WEAVIRIG b BUDIWHARRX Motk IRiQate\S dewitiewLitighatiBruR2forth Bt of 1995. All statements that are not historical facts, including without limitation statements regarding future
HVWLPDWHV SODQV REMHFWLYHV DVVXPSWLRQV RU H[SGRERNLVQLIRQW DRV H R WQE M * B/HEUEIWE (VFKIV@ FRIGRIR DBIUNGR D WHIPG QWY LQYROYH NQRZQ DQG XQNQRZQ ULVNV DiQ@eX@msttdNier mateviallyl VorthoBe/inticRated @ SEMXV H DF W
statements. Such risks and uncertainties include fluctuations in precious metal prices , unpredictable results of exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in the costs of goods and services, problems associated with exploration and mining operations, changes

in legal, social or political conditions in the jurisdictions where the services, problems associated with exploration and mining operations, changes in legal, social or political conditions in the jurisdictions where the Company operates, lack of appropiDWH IXQGLQJ DQG RWKHU ULVN IDFWRUV DV GLVFXV

the Canadian and American Securities regulatory agencies. Resource and production goals and forecasts may be based on data insufficient to support them. Jan Helsen, P.Geo is the Qualified Person for the Company as required by NI 43-101. The Company expressly disclaims any obligation to update any forward-looking
statements.




