
                 

 

First Majestic is a producing silver company focused in M®xico and is aggressively pursuing its business plan to       

become a senior silver producer through the development of its existing assets and the pursuit through acquisition of 

additional assets that contribute to achieving its corporate growth objectives.   
 

First Majestic owns three producing silver mines: La Encantada, La Parrilla and San Martin.  The Company has an   

additional mine under construction called the Del Toro Silver Mine which will become First Majesticôs fourth          

producing mine.  In late 2009, the Company acquired the La Luz Silver Project, an old mining district, and is currently 

in the process of exploration and permitting. 

¶ Un-Hedged, Pure Silver Producer with over 90% of 

Revenues derived from the Sale of Silver 

¶ Production Anticipated to reach 16M ounces in 2014 

¶ Fourth Mine undergoing Construction 

¶ 100% Ownership of all Operations 

¶ Awarded ñSocially Responsible Companyò Award for 

Three Consecutive Years (2008, 2009 and 2010) by 

Centro   Mexicano para la Filantropia (CEMEFI)   

www.firstmajestic.com  

¶ Total Silver Production of 1,708,865 oz, down 6%       

compared to Q3 2010 

¶ Net Income of $27.8M, up 176% compared to Q3 

2010 

¶ EPS of  $0.27/share ; CFPS of $0.38/share 

¶ Average Revenue per oz Sold = $38.83 

¶ Total Cash Costs = $8.39/oz 

¶ Cash Balance (as of Sept. 30) = $106.2 Million 
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    Ticker(s):         NYSE: AG  

                   TSX: FR 

                              FSE: FMV 
Shares Issued:        105,135,372 

Fully Diluted:         110,069,747 

Market Cap:           US$1.77Billion 

52 Week H/L:         US$$26.88 / $10.53 

                                 CA$25.79 / $10.48 

                    (As of Dec. 31st, 2011)  

Corporate Profile  

                       Investor Highlights                                3rd Quarter 2011 Results  

ϝAssuming ǇǊƻŘǳŎǝƻƴ ǎǘŀǊǘǎ ŀǘ 5Ŝƭ ¢ƻǊƻ ƛƴ пv нлмн 
*All categories are exclusive 

Average silver grade  º 200 g/t 



Projects In Mexico  

 
1) La Encantada Silver Mine 

¶ Mill Capacity: 4,000 tpdðCyanidation 

¶ Projected to Produce over 4M Silver Oz in 2012 

¶ 100% Silver Dore Producer 

 

2) La Parrilla Silver Mine 

¶ Mill Capacity: 2,000 tpdðDual Circuit: Cyanidation | Flotation  

¶ Projected to Produce over 3M Silver Oz in 2012 

¶ Produces Silver Dore, Lead and Zinc concentrates 

 

3) San Martin Silver Mine 

¶ Mill Capacity: 950 tpdðCyanidation 

¶ Consistent Producer of approx. 1.2M Silver Oz Annually 

¶ 100% Silver Dore Producer 

 

4) Del Toro Silver Mine 

¶ Ground Breaking work began in April 2011 on Mill site 

¶ Fully Permitted for 1,000 tpd Flotation Mill 

¶ Planning to Increase Capacity to 4,000 tpd (Dual Circuit) 

¶ Projected to Produce +6M Silver Eqv. Oz by 2014 
 

5) La Luz Silver Project  

¶ Currently in Exploration and Permitting Stages 

¶ Historical Production of 230M Silver Oz between 1773 and 1990 

¶ Recently Acquired in Nov. 2009  

La Encantada: Cyanidation Plant La Parrilla: Ball Mills Jumbo Drill 

Investor Relations 

First Majestic Silver Corp. 

1805-925 West Georgia St. 

Vancouver, BC, V6C 3L2 

Proven Leadership  

Keith NeumeyerðPresident & CEO 

¶ 25+ Years Corporate Mining and Capital Markets   

Experience 

¶ Founding President of First Majestic in 2002 

¶ Founding President of First Quantum Minerals (FM-T)  

 

Ramon Davila, IngðCOO 

¶ 35+ Years in Mining Industry Experience  

¶ 11 Years with Industrias Penoles 

¶ 7 Years VP, Mining Operations Luismin 

¶ Former President, Plata Panamerican SA de CV, sub. 

of Pan American Silver 

¶ Former President, Association of Mining Metallurgists 

and Geologists, Mexico 

¶ Member, Board of Directors of Chamber of Mines, 

Mexico 

 

Raymond Polman, CA ï CFO 

¶ 20+ Years of Public Accounting and Corporate Finance 

Experience 

¶ 10+ Years as CFO for Numerous Publicly Traded     

Companies 

Ph# (604) 688-3033 

TF# (866) 529-2807 

Email: info@firstmajestic.com 

www.firstmajestic.com 

www.firstmajestic.com  

Disclaimer:Certain statements contained herein regarding the Company and its operations constitute ñforward-looking statementsò within the meaning of the United States Private Securities Litigation Reform Act of 1995.  All statements that are not historical facts, including without limitation statements regarding future 

estimates, plans, objectives, assumptions or expectations of future performance, are ñforward-looking statementsò.  We caution you that such ñforward-looking statementsò involve known and unknown risks and uncertainties that could cause actual results and future events to differ materially from those anticipated in such 
statements.  Such risks and uncertainties include fluctuations in precious metal prices , unpredictable results of exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in the costs of goods and services, problems associated with exploration and mining operations, changes 
in legal, social or political conditions in the jurisdictions where the services, problems associated with exploration and mining operations, changes in legal, social or political conditions in the jurisdictions where the Company operates, lack of appropriate funding and other risk factors, as discussed in the Companyôs filings with 

the Canadian and American Securities regulatory agencies.  Resource and production goals and forecasts may be based on data insufficient to support them.  Jan Helsen, P.Geo is the Qualified Person for the Company as required by NI 43-101.  The Company expressly disclaims any obligation to update any forward-looking 
statements.  


