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First Majestic Intersects 8.39 g/t Au over 29.7m Near Active
Underground Mining at Jerritt Canyon

Vancouver, BC, Canaddirst Majestic Silver Corg ! DY b, { 9T CwY ¢{ -0 O0G4KS b/ 2Y
pleaseal to announce positive drill results from its ongoing exploration program at the Jerritt Canyon Gold Mine
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completedover 70,000metres inexploration drillholesconsisting 6 step-out and greenfield targetdesigned

to increase the confidence of thmineralresourceand add new ounces. In 2022, the Compaphans to drill
approximatelyl 35,000 metresat Jerritt Canyonvith afocusprimarilyon the Smith/SSKiines and theWinters
CreekWaterpipe Wheeler, and Murrayareas.
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exploration permit to conduct activities across 42,976 acres (17,976 hectares) of USFS land at Jerritt Canyon.
This permit allows for up to 500 acres of newly constructed exploration roads and up to 1,100 new drill pads.
The Company is now prioritizingoration drill targets and is expected to commence drilling on July 1, 2022.

¢ 2RI&Qa SE Livalithte (oir Zhgsis & dedrtt ©anyon posssdsemendous mineral potential

between the SSX and Smith mines as welaessthe entire 30,821 hectardand packagé ¢ & il G SR Y
Neumeyer, President and CEO of First Maje§iie have identifieé high-grade undergroundnineralizedood

near current miningctivities,and weplanto advance the area toward ore productionthe coming quarters.

In addition, we havediscoverechumerous near surfaggold mineralizatiorthat have the potentiato grow into

large, newgold depositsfor open pit miningSince our acquisition, our tearagimade significant stepswards

rebuilding Jerritt Qay2 y Q& NI Llizthé siatk & Mevadla aintiavingreceiedthe USFS exploration permit

is a majorachievementor the futuregrowth of Jerritt Canyorg

Highlights from thd 2 Y LJI ghgoi@gdiexploratioprogram include the followingummary ofintercepts:
At the SmithSSXmines:

SMELX1112: 8.39 g/t Au over 29/, located approximately 90 meters southeast of the new
connection drift developed between the SSX and Smithines and only 55 metes southwest ofactive
underground workingsEarlystage geologic modeling suggests the gold mineralization discoveredligritat
similar to other deposits in the mine and the drill hole intersected the mineralization at a low anglew Epllo
drilling designed to determine geometry and extent of the mineralization is underway.

At Winters Creek:



2 /588: 11.81 g/t Au over 13m, the intercept is approximately 400mast of the Winters Creek
historic open pit and remains open to the west and nofthe geometry of the mineralization is not yet krmaw

At the historicMurray mine:

D-w25:4.749/t Au over12.2m, confirming the presence @old mineralizatiorapproximatelyl00m
south of historc mine workings Geologic modeling of thiflat-lying goldmineralization suggests that this
interceptreflects the apparent thickness of the zone.

At Waterpipe Il toWheeler, in the southern end of the land packagtilling has identified anew zone ofgold
mineralizationwith multiple lowgrade intercepts to dateThegold mineralization in this aredips at a shallow
angle and drill holes summarized below are vertical

Waterpipe I

T WT-156:1.91g/t Au over18.2m, starting from a depth oB2.3m; 1.37g/t Au over 22.tn starting from
109.7m and 1.57g/t Au over 12.& starting from 138.6m

T WT-192: 206 g/t over13.7m, starting from a depth of 25.9m

T WT-200:1.82g/t Au over 35m, starting from a depth of57.9m and 0.95 g/t Au over 152, starting
from a depth of 97.5n down hole

T WT-209: 1.45 g/t Au over 2118, starting from a depth of 60.9m and 1.96 g/t Aaver 19.8n, starting
from a depth of 242.81r down hole

Wheeler:

1 WH49: 1.27 g/t over 15.2m starting from 35mi down hole
1 WHO068: 137 g/t Au over38.1m starting at 109.7m down hole
1 WHO073: 1.14 g/t over 15.2m starting from 21@@down hole

Sample assagesults from several completed holes are still pending and will be incorporated into block
model estimates on a continuous basis.



Figurel: Location Map Jerritt Canyon
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The ongoing drilling campaign at Jerritt Canyon consisthar-term focused underground core drilling testing
extensions of known ore controls in close proximity to active mining:teritt focused drilling planned to
validate/test the presence of mineralized volumes near historic workings; anetéomgfocuseddrilling aiming
to make new gold discoveries in the district.

Figure2: Plan View and Vertic&8ection of Significant Gold Intercepts, Smith Mine Zone 10
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* OPEX cubex drilling represent operational drilling, no QA/QC included and analyzed in the Jerritt Canyon
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* OPEX cubex drilling represent operational drilling, no QA/QC included and analyzed in the Jerritt Canyon laboratory (internal, non certified).

Figure3: Plan view of Significant Gdigtercepts, Murray Mine
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Figure4: Significant Gold Intercept at Murray Mine, Vertical Section

Figureb: Significant Gold Intercept at Winters Creek, Plan View and Vertical Section




